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OATH OR AFFIRMATION

Angela Lavelle swear or affinn that to the

st of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

homasLloyd Capital LLC as of

ecember 31 2012 are true and correct further swear or affirm that neither the company

any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

COMMONWEALTH OF PENNSYLVANIA

NOTARIAL SEAL

MARY ALICE BENONIS Notary Public

Abington Twp Montgomery County

iAy.Comrnission Expires September 12 2015

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

Board of Directors

ThomasLloyd Capital LLC

Report on the Financial Statements

We have audited the accompanying statement of financial condition of ThomasLloyd Capital LLC the

Company as of December 31 2012 that is filed pursuant to Rule 7a-5 under the Securities Exchange Act of

1934 and the related notes to the financial statement

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair presentation of fmancial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit We conducted our audit in

accordance with auditing standards generally accepted in the United States of America Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statement The procedures selected depend on the auditors judgment including the assessment of the risks

of material misstatement of the financial statement whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statement in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the

financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statement referred to above presents fairly in all material respects the financial

position of ThomasLloyd Capital LLC as of December 31 2012 in accordance with accounting principles

generally accepted in the United States of America

Abington Pennsylvania

February 15 20 13



ThomasLloyd Capital LLC

Statement of Financial Condition

December 31 2012

Assets

Cash and cash equivalents 35441

Receivables

Investment banking fees 195122

Due from affiliate 1315

Prepaid expenses and other assets 3540

Total assets 235418

Liabilities and Members Equity

Liabilities

Accrued expenses 17155

Total liabilities 17155

Members equity

Members equity 218263

Total members equity 218263

Total liabilities and members equity 235418

The accompanying notes are an integral part of these financial statements



ThomasLloyd Capital LLC
Notes to Financial Statement

December 31 2012

ORGANIZATION

ThomasLloyd Capital LLC the Company wholly-owned subsidiary of ThomasLloyd Global Asset

Management Americas LLC the Parent is broker-dealer The Company is registered with the

Securities and Exchange Commission SEC and The Financial Industry Regulatory Authority FINRA
The Company has agreed to limit its business to corporate finance and investment banking activities The

Company does receive trail commissions from mutual fund products The Company is directly affected by

general economic and market conditions including fluctuations in volume and price level of securities and

changes in interest rates which have an impact on the Companys liquidity The Company is organized as

limited liability company in the State of Delaware

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents Periodically during the year the Companys cash accounts exceeded the

related amount of federal depository insurance The Company has not experienced any loss in such

accounts and believes it is not exposed to any significant credit risk

The Company considers financial instruments with maturity of less than 90 days to be cash equivalents

Commissions Commissions and related clearing expenses are recorded on trade-date basis as securities

transactions occur

Investment Banking Revenue Investment banking revenue is recorded upon the close of the related

transaction

Concentration of Credit Risk The Company is engaged in various investment banking trading and

brokerage activities In the event counterparties do not fulfill their obligations the Company may be

exposed to risk The risk of default depends on the creditworthiness of the counterparty or issuer of the

instrument It is the Companys policy to review as necessary the credit standing of each counterparty

Income Taxes The Company is Delaware limited liability company and has elected to be treated as

partnership as defined in the Internal Revenue Code Under this election the taxable income or loss is

taxed directly to the member Accordingly the Company records no provision for federal income taxes

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles

generally accepted in the United States of America GAAP As of and during the year ended December

31 2011 the Company did not have liability for unrecognized tax benefits

Accounting Estimates Management uses estimates and assumptions in preparing financial statements in

accordance with GAAP Those estimates and assumptions affect the reported amounts of assets and

liabilities the disclosure of contingent assets and liabilities and the reported revenue and expenses Actual

results could vary from the estimates that were used

Subsequent events Management has evaluated the impact of all subsequent events through February 15

2013 the date the financial statements were available to be issued and has determined that subsequent event

has occurred that requires disclosure in these financial statements See note



ThomasLloyd Capital LLC
Notes to Financial Statement Continued

December 31 2012

RELATED PARTY

The Company has an expense sharing agreement with the Parent whereby the Parent or an affiliate of the

Company pay the operating expenses of the Company All operating expenses paid by the Parent or an

affiliate that are attributable to the Company which are not reflected in the Companys financial statements

will be recorded by the Company on separate schedule of costs and maintained pursuant to SEC Rule

17a-4

WARRANTS

During 2008 the Company received stock warrants of privately-owned company valued at zero as part

of an investment banking deal The warrants expire at various dates through September 2013 At

December 31 2011 the Company believes that the warrants have no value and accordingly have reflected

then at zero in the accompanying financial statements

NET CAPITAL PROVISION OF RULE 15c3-1

The Company is member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1

This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to At December 31 2012 the

Companys net capital was $18286 which was $13286 in excess of its minimum requirement of $5000
The Companys net capital ratio was 0.94 to

COMPUTATION FOR DETERMiNATION OF RESERVE REQUIRMENTS

The Company will operate in accordance with the exemptive provisions of paragraph k2i of SEC Rule

5c3 -3 The Company has no customer accounts

NEW ACCOUNTiNG PROUNCEMENT

In December 2011 the Financial Accounting Standards Board FASB issued Accounting Standards

Update ASU No 2011-11 the Pronouncement related to disclosures about offsetting assets and

liabilities The amendments in this ASU require an entity to disclose information about offsetting and

related arrangements to enable users of its financial statements to understand the effect of those

arrangements on its financial position The ASU is effective for annual reporting periods beginning on or

after January 2013 and interim periods within those annual periods The Pronouncement requires

retrospective application for all comparative periods presented Management is currently evaluating the

impact that this Pronouncement may have on the Companys financial statements

SUBSEQUENT EVENT

On January 24 2013 capital withdraw of $65000 was authorized by the Parent



ThomasLloyd Capital LLC

Financial Statement
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